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NOTICE is hereby given that the 34 Annual General Meeting of the members of the -
Company will be held on Friday 27t September, 2019 at 3.30 p.m. at the registered
office of the Company at 82, Maker Chambers III, Nariman Point, Mumbai - 400 021 to
transact the following business:

. ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Balance Sheet as at March 31, 2019
and the Profit and Loss Account for the year ended on that date together with the
reports of Directors’ and Auditors thereon.

2. To appoint Auditors and fix their remuneration.

3. To appoint Director in place of Ms. Deepa Bhavsar, who retires by rotation and
being eligible, offers himself for re-appointment.

For and behalf of the Board of Directors

i

Ajay Gipta
Din: 00375853
(Director)

Place :Mumbai
Date :29.05.2019

Notes:

a} A member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend and vote instead of himself/herself and the proxy need not be a member of the
Company. :

b) The Register of members and the Share Transfer books of the Company will remain closed
from 20th September, 2019 to 27th September, 2019 (both days inclusive}.
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DIRECTORS REPORT

To,
The Members

Your Directors have pleasure in presenting the 34t Annual Report of your Company
together with the Audited Financial statements for the year ended on 315t March, 2019.

Financial Results

(Amountin Rs.)

For the year ended | For the year ended

31st March, 2019 31st March, 2018
Profit / (Loss) before tax 55,40,090 47,86,754
Less : Provision for Tax 10,86,958 9,22,381
Profit / (Loss) after tax 44.53,132 38,64,373
Other Comprehensive Income 42.27.968 20,31,121
Profit for the period carried to Balance Sheet 86,81,100 58.95,494

Operational Performance :-

The Company is presently engaged in non - operational activities of Investment in
shares and securities and renting of Immovable Properties.

Dividend
In order to conserve resources for the development of business of the Company, the

Board of Directors regrets their inability to recommend dividend for the year 2018-19.
(previous year on Equity Shares ~ Rs. NIL Per Share}.

Directors :
During the year under review there is no change in Directorship of the Company.

Meetings of Board of Directors :-

During the year under the review, 5(Five)} Meetings of the Board of Directors of the
Company were held and intervening period between two consecutive Meetings as
prescribed under the relevant provisions of the Company Act, 2013 was maintained.

Related P sactions :-
During the year, the Company has not entered into any transaction which requires to be

disclosed in prescribed Form AOC-2 in terms of the provisions of section 134 of the
Companies Act, 2013 read with Rule 8 of Companies {Accounts) Rules, 2014.

Section 186 ;-

During the year under review No Loan, Guarantees or investments were made / given
under section 186.
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xira Annual -

The extract of Annual Return for the Financial Year ended March 31, 2019 in Form No.
MGT-9 as prescribed under the provisions of the Section 92(3) of the Companies Act,
2013 and Rules framed thereunder is included in Annexure “A” annexed hereto and
forms part of this Report.

S to itoys:-

The Board of Directors recommends (ratification is applicable if the appointment is
made for period of five years as provided in the Act} the appointment M/s.
H.H.Bandukwala & Co. (Firm Registration No. 100965W), Chartered Accountants, as
Statutory Auditors of the Company for the Financial Year 2019-20 from whom the
Company has received certificate in respect of their eligibility and compliance of
qualifications as provided under the provisions of Section 141 of the Companies Act,
2013 read with Rule 4 of the Companies (Audit and Auditors) Rules, 2014,

The Auditors’ Report is self-explanatory. There were no qualification, reservation or
adverse remarks in the Auditor Report.

Secretarial Audit

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and The
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, the
Company has appointed M/s G.B.B.Babuji & Co. firm of Company Secretaries in Practice,
to undertake the Secretarial Audit of the Company. The Report of the Secretarial Audit
Report is annexed herewith as “Annexure B”.

To the best of their knowledge and belief and according to the information and
explanations obtained by them, your Directors make the following statements in terms
of Section 134(3])(c] of the Companies Act, 2013:

1. that in the preparation of the annual financial statements for the year ended
March 31, 2019, the applicable accounting standards have been followed along
with proper explanation relating to material departures, if any;
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2. that such accounting policies as mentioned in the Notes to the Financial
Statements have been selected and applied consistently and judgment and
estimates have been made that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company as at March 3%, 2019 and of
the Profit of the Company for the year ended on that date;

3. that proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act,
2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

4. that the Annual Financial Statements have been prepared on a going concern
basis;

5. that systems to ensure compliance with the provisions of ail applicable laws
were in place and were adequate and operating effectively.

Conservation Of Energy, Research & Development, Technology Abserption,
Forei xchange Earings :

Since your Company does not own any manufacturing facility and since no transactions
were carried out by the Company involving either foreign exchange earnings or
expenses, the requirements pertaining to disclosure of particulars relating to
conservation of energy, research & development, technology absorption and foreign
exchange earnings or outgo as prescribed under the Rule 8 of the Companies (Accounts)
Rules, 2014 are not applicable.

owled e

Your Directors record their sincere gratitude to its Bankers, corporate lenders,
Statutory, Regulatory Authorities for their co-operation & assistance, to business
associates, vendors, consultants, professional agencies for their continued support and
faith in the Company during the year under review.

For & On Behalf of the Board of Directors

M&t =
Ajay Gupta Deepa Bhavsar

00375853 07167937
(Director) (Director)
Place :Mumbai
Date :29.05.2019




DEVINSU TRADING LIMITED
34t ANNUAL REPORT 2018-19
CIN : L51900MH1985PLC036383

Annexure “A”

. Form No. MGT-9
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
{Management and Administration} Rules, 2014]

Extract of the Annual Return
As on Financiat Year ended March 31, 2019

REGISTRATION AND OTHER DETAILS

CIN

L51900MH1985PLC0O36383

i)

Date of Registration

28.05.1985

iii}

Name of the Company

Devinsu Trading Limited

iv} | Category/Sub-Category of the Company Non-government
v) | Address of the Registered Office & Contact 82, Maker Chambers li, Nariman Point,
Details (Name, Tel. No. & Email-Id) Mumbai ~ 400021.
vi) | Whether Listed Company (Yes/No) Yes
vii} | Name, Address & Contact Details Sharex Dynamic (india) Pvt. Ltd.
(Tel. No. & Email-id} of Registrar & Transfer Unit No.1, Luthra lnd. Premises, Andheri
Agents, if any Kurla Road, Safed Pool, Andheri (E), Mumbai
— 400 072, Tel. no 022-28515606/ 28515644.
i PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
Sr. | Name and Description of NIC Code of the % to total turnover of the
No. | main products / services Product/ service Company
1 Real Estate 6810 NIL
il PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
Sr. | Name and CIN/GLN Holding[H] % of Applicable
No. | Address of the fSubsidiary[S] | Shares Section
Company JAssociate[A] | Held
1 | |
v SHAREHOLDING PATTERN
(Equity Share Capital Break up as % of Total Equity)
As per “Annexure A” attached herewith
V | INDEBTEDNESS(Indebtedness of the Company including interest outstanding/accrued but not
due for payment) (In Crore)
Secured Unsecured Deposits Total
Loans Loans Indebtedness
excluding
Deposits
A. | Indebtedness at the beginning of the Financial Year
i} | Principal Amount Nil Nil Nit Nii
ii} | Interest due but not Nil Nil Nit Nil
paid
i} | Interest accrued but Nil Nil Nil Nil
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not due
Total[(i)+{ii)+({iii)] Nil Nii Nil Nil
B. | Change in indebtedness during the Financial Year '
i) | Addition Nl Tl | N ik
i) | Reduction ‘Nit Nit Nil Nil
Net Change Nil Nil Nil Nil
C. | Indebtedness at the end of the Financial Year
i) | Principal Amount Nil Nil Nil Nil
ii} | Interest due but no Nil | Nil Nil i Nil
paid '
iii} | Interest accrued but Nil Nil Nil il
not due
Total[(i)+{ii)+{iii)] Nil Nil Nil Nil
TVi__ | REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:- NOT APPLICABLE |
(Vi [ PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: Nit 1

Place

Date

: Mumbai

:129.05.2019

For & On Behaif of the Board of Directors ¢

A @

Ajay¥Gupta Deepa Bhavsar
00375853 07167937
(Director)

(Director)
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L)

| Category wise Shareholding

|

Category
of
Sharehold
ers

No. of Shares held at the Beginning of

the Year

No. of Shares held at the end of

the Year

% Change
during
the year

Demat

Physical

Total

% of
| Total
Shares

Physi-
<al

Dem
at

Total

% of
Total
Shares

A

Promoters

(:I:) indian

(a)
Individual/
HUF

- 91493

91493

18.30

-~ 91493

91493

18.30

{b) Central
Govt.

mState
Govt(s).

(d) Bodles
Corp.

(e)Banks/F
]

(f) Any
Other

Sub Total
(A} (1)

(2)

Foreign

{a) NRls-
Individual

{b) Other-
individu-
als

[c)Bodies
Corp

{d)
Banks/Fls

{e} Any
Other

Sub Total
(A) (2)

Total
Sharehoid
ing of
Promoter(

- 21493
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A)=
(A) (1) +
(A) (2)

1B | Public Shareholding

(1) - - - - - - - - -
Institution '
3

{a) Mutual -- - - - - - - - -
Funds

T Banks/Fls ' |

(c) Central - - - - - - - - _
Govt.

{d) State - - - - - — - - -
Govt(s).

{e) - -- - - - - -- - -
Ventute
| Capital
Funds

(f) -- -- — - - - - - -
Insurance :
Compatie
5

{g} Flis - - - - - - _ - _

(h) Foreign - — - - - - — ~ -
Venture '
Capital
Funds

(i) Others - - - - - - - - -
(Specify)

Sub Total - - I U R S "
| (B)(1) ' '

(2} Non
Institution
$

{a) Bodies = - -- - T - - - T
Corp

{ i} Indlan - - - - - - - - —

Overseas

{b) - - - - - - - - -
Individuals

(i) - 408507 | 4085 | 81.70 - 4085 | 4085 | 8170 | . -
Individua! o7 Q7 Q7
| sharehoid '
ers

holding
nominal 1
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| share
capital
upto

Rs. 1 lakh

1

{ii}
Individual
sharehold
ers
Heldifig
nominal
share
capital in
excess of
Rs1

lakh

- (¢} Others
{Specify)

Sub Total
(B)2)

408507

4085
07

- 4085
07

4085
07

Total
Public
Shareholdi
ng (B)=
(B){1)+
(B){2)

C. Shares
held by
the
Custodian
s of GDRs
and ADRs

Grand
Tatal
(A+B+C)

500000

50000

100

- 50000

50000

100

Lii)

| shareholding of Promoters

]

Sr

‘Name of the -

Shareholder

Sharehoiding at the beginning

of the year

Shareholding at the end

of the year

No. of
Shares

% of
totai
Shares
of the
company

%of
Shares

Pledged

/o
Encumb-
ered

to total
shares

No. of
Shares

% of
total
Shares
of the
company

%of
Shares
Pledged
/
Encumb-
ered

to total
shares

%
change
in
shareh
olding
during
the
year

Laxmi Jain

30493

6.10

Nit

30493

6.10

™

Sushma Jain

30500

6.10

NiL

30500

6.10

Ankit Jain

30500

6.10

NIL

30500

6.10
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[ Total [91493 [ 1830 | mNIL | 91493 | 1830 | ~— | - |
iiif) Change in Promoters’ Shareholding (please specify, if there is no change):- NOT
APPLICABLE SINCE THERE IS NO CHANGE. B!
iv) Shareholding Pattern of top ten Shareholders {other than Directors, Promoters and
_Holders of GDRs and ADRs): NOT APPLICABLE

l__v) | Shareholding of Directors and Key Managerial Personnel:- NiL

For & On Behalf of the Board of Directors

Ajay Deepa Bhavsar
00375853 07167937
(Director) {(Directar)

Place :Mumbai

Date :29.05.2019




SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31 March, 2019

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies
{Appointment and Remuneration of Monagerial Personnel) Rules, 2014]

To,

The Members

M/s. DEVINSU TRADING LIMITED
82, Maker Chambers il

Nariman Point,

Mumbai-400 021.

1 have conducted the secretarial audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by M/s. DEVINSU TRADING LIMITED (hereinafter
called “the Company”) — CIN : L51300MH1985PLC036383. Secretarial Audit was conducted in a
manner that provided me a reasonable hasis for evaluating the corporate conducts/statutory
compliances and expressing my opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns filed
and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of secretarial
audit, | hereby report that in my opinion, the Company has, during the period covering the
financial year ended on 31% March, 2019 (hereinafter referred to as “audit period”) complied
with the statutory provisions listed hereunder and also that the Company has proper Board-
~ processes and compliance-mechanism in place to the extent, in the manner and subject to the
reporting made hereinafter:

| have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on 315 March, 2019, according to the
provisions of:

(i} The Companies Act, 2013 (the Act) and the rules made thereunder; the applicable

provisions of the Companies Act, 1956 and the rules made thereunder; - the Company
has no key managerial personnel during the period under review. However the
Company has appointed/taken steps to appoint the key managerial personnel, i.e.
Whole-time Director, Chief Financial Officer and Company Secretary during the current
year.

(i) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder;

{iii} The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; Not
" applicable to the Company since it has not demateriolised its equity shares, all its
shares are held in physical form during the period under review, The Company has
since admitted its equity shares both on NSDL and CDSL vide ISIN INEQ7LH01016 on
04/05/2019.




{iv)

Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and
External Commercial Borrowings; -- Not applicable to the Company since it has no
Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings.

The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act'):-

(a) The Securities and Exchange Board of India {Substantial Acquisition of Shares and
Takeovers] Regutations, 2011;

(b) The Securities and Exchange Board of India {Prohibition of Insider Trading)
Regulations, 1992;

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements} Regulations, 2009; -- Not applicable to the Company during the

audit period.

{d) The Securities and Exchange Board of India (Employee Stock Option Scheme and

Employee Stock Purchase Scheme) Guidelines, 1999; -~ Not applicable to the
Company since it has no Employee Stock Option Scheme / Employee Stock
Purchase Scheme.

(e) The Securities and Exchange Board of India {Issue and Listing of Debt Securities)
Regulations, 2008; -- Not applicable to the Company since it has not issued any
debt securities.

{fi The Securities and Exchange Board of Ilndia {Registrars 1o an lIssue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with
client; Not applicable to the Company since It has an inhouse Share Department
during the period under review. The Company has appointed M/s. Sharex Dynamic
{India) Private Limited as Registrars and Transfer Agents w.e.f, 25.03.2019,

(g} The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009; -- Not applicable to the Company during the audit period and

{h) The Securities and Exchange Board of india (Buyback of Securities) Regulations,
1998; - Not applicable to the Company since it has not bought back any
securities during the oudit period.

(i) The Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements} Regulations, 2015.




| have also examined compliance with the applicable clauses of the following: |
(i) Secretarial Standards issued by The Institute of Company Secretaries of india.
(i) The Listing Agreements entered into by the Company with BSE Limited (BSE).

During the audit period the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. as mentioned above.

1 further report that, on an examination, on a test check basis, the relevant records and
documents, and having regard to the compliance management system prevailing in the
Company, the Company has complied with the following laws applicable specifically to the
Company:

»  Electricity Act, 2003
» Maharashtra Rent Control Act, 1999

| further report that

The Board of Directors of the Company is duly constituted with Non-Executive Directors and
Independent Directors. The changes in the composition of the Board of Directors that took
place during the period under review were carried out in compliance with the prows;ons of the
Act. The Company has no executive directors,

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detalled
notes on agenda were sent at least seven days in advance, and a system exists for seeking and
obtaining further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting.

Majority decision is carried through while the dissenting members’ views are-captured and
recorded as part of the minutes.

- lfurther report that there are adequate systems and processes in the Company commensurate
with the size and operations of the Company to monitor and ensure compliance with applicable
laws, rules, regulations and guidelines. ‘

Signature:
Name G.B.B. Babuji

Company Secretary in Whole-tlme Practice
Membership No. FCS-1182 CP No, 8131

Place : Mumbai
Date: May 28, 2019,




To,

‘Annexure A’

The Members

M/s.

DEVINSU TRADING LIMITED

82, Maker Chambers Ill
Nariman Point,
Mumbai-400 021.

My report of even date is to be read along with this letter.

1.

Place
Date:

Maintenance of secretarial records is the responsibility of the management of the Company.
My responsibility is to express an opinion on these secretarial records based on my audit.

I have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification
was done on test basis to ensure that correct facts are reflected in secretarial records. |
believe that the processes and practices, | followed provide a reasonable basis for my
opinion.

I have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company. ‘ -

Wherever required, | have obtained the Management representation about the compliance of
laws, rules and regulations and happening of events etc,

The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. My examination was limited to the
verification of procedures on test basis.

The Secretarial Audit Report is neither an assurance as to the future viability of the Company
nor of the efficacy or effectiveness with which the management has conducted the affairs of
the Company.

-

Signature:
Name G.B.B. Babuji v ‘

Company Secretary in Whole-time Practice
Membership No. FC$-1182 CP No. 8131

: Mumbai
May 29, 2019.
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C.A. Hatim Bandukwaia, B. Com. (Hons.) FC.A, AC.S. chartered accountants

C.A. Nafisa Dalal, B. Com., FC.A. .
2nd Foor, Abhishek Building,

81, Abdul Rehman Street,
Mumbai 400 003.
E-mail : hibandukwala@gmail.com

INDEPENDENT AUDITORS' REPCRT
TO THE SHAREHOLDERS OF DEVINSU TRADING LIMITED .

REPCRT ON FINANCIAL STATEMENTS

We have audited the accompanying Financial Statements of Devinsu Trading Limited (“the Company") which
comprise the Balance Sheet as at 31% March 2019, the Statement of Profit and Loss and the Cash Flow
Statement for the year then ended, and a summary of significant accounting policies and other explanatory
information.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company's Board of Directors are responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (‘the act’) with respect to the preparation of these Financial statements that give a true and fair view
of the financial position and financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section
133 of the Act, read with rule 7 of Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisians of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other iregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; design, implementation and maintenance of adequate internal financial controls, that are operating
effectively for ensuring the accuracy and completeness of the accounting records, refevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit. We have taken
into account the provisions of the Act, the accounting and auditing standards and matters which are required
to be included in the audit report under the provisions of the Act and the Rules made thereunder. We
conducted our audit in accordance with the Standards on Auditing specified under Section 143(10} of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit fo obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selecied depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financial control relevant to the Company’s preparation of the
financial statements that give a true and fair view, in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on whether the Company has in place an
adequate internal financial controls system over financial reporting and the operating effectiveness of such
controls. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinicn on the financial statements,

OPINION

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India of the state of affairs of the
Company as at 31% March, 2019, its profit and its cash flows for the year ended on that date.
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS.

1.

Mumbai.
Dated : 29-05-201%

As required by the Companies (Auditor's Report) Order, 2015 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure "A"
statement on the matters Specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by section 143(3} of the Act, we further report that:

(a) we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

(b) in our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books;

(c) the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement deait with by this Report
are in agreement with the books of account;

{d} in our opinion, the aforesaid financial statements comply with the applicable Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules 2014,

(e) on the basis of written representations received from the directors as on March 31, 2019, and taken
on record by the Board of Directors, none of the directors are disqualified as on March 31, 2019, from
being appointed as a director in terms of Section 164(2) of the Act.

(/i With respect fo the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B".

{g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial position

(iy The Company did not have any long-term contracts including derivative contracts; as such the
question of commenting on any material foreseeable losses thereon does hot arise

(i) There has not been an occasion in case of the Company during the year under report to transfer
any sums to the investor Education and Protection Fund.

For H.H. Bandukwala & Co.
Chartered Accountants
Firrg’s Registration No.: 100965W

nhUK W4(4
» ._ﬂ{)&é}ﬁ)_h

¢
Hatim Bandukwaia
Partner
Membership No.: 016940
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Annexure “A” to The Independent Auditors’ Report to the members of Devinsu Trading Ltd.

(The Annexure referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements” of our report of even date).

1.

10.

1.

12.

Mumbai.
Dated : 29-05-2019

In respect of fixed assets:

(a) The Company has maintained proper records showing full particulars including quantitative details and
the situation of its fixed assets.

(b) The fixed assets have been physically verified by the Management during the year in accordance with
a regular programime of verification which, in our opinion, provides for physical verification of the fixed
asset at reasonable intervals. According to the information and explanation given to us, no material
discrepancies were noticed on such verification.

(¢) According to the information and explanation given to us the title deeds of immovable properties are
held in the name of the company.

In respect of inventories:
No inventories were held by the Company throughout the year.

The Company has not granted any loans, secured or unsecured, to companies, firms or other parties
covered in the Register maintained under section 189 of the Companies Act 2013.

fn our opinion and according to the information and explanation given to us, provisions of section 185 and
186 of the Companies Act, 2013 have been complied with in respect of loans, investments, guarantees,
and security.

The Company has not accepted deposits from the public.

According to the information and explanation given to us, maintenance of cost audit records has not been
specified by the Central Government.

[n respect of sfatutory dues :

(@) According to the records of the Company, it is regular in depositing with appropriate authorities
undisputed amount of Provident Fund, Investor Education Protection Fund, Employees State
Insurance, Income Tax, Goods & Service Tax, Custom Duty, Cess and other statutory dues
applicable to it and according to the information and explanation given to us, no undisputed amounts
payable were outstanding as at 31% March, 2019 for a period of more than six months from the date

they became payable.

(b) There are no dues of Income Tax, Goods & Service Tax, Wealth Tax, Custom Duty etc. which have
not been deposited on account of any dispute.

According to the informaticn and explanations given by the managemen, the Company has not taken any
borrowings from financial institutions, banks, Government and not issued any debenture. Therefore the
provisions of clause (viii} of paragraph 3 of the Order are not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us, no fraud on
or by the Company has been noticed or reported during the year.

According to the information and explanation given to us, the provisions of section 197 read with
Schedule V to the Companies Act are not applicable to the managerial remuneration paid by the
Company.

According to the information and explanation given to us, there were no fransactions with the related
parties during the year.

According to the information and explanation given to us, the Company has not entered into any non-
cash transactions with directors or persons connected with him.

For H.H. Bandukwala & Co.
Chartered Accountants
Iy RegistraﬁobNo.: 100965W

DUK g
\ ;

Hatim Bandukwala
Partner
Membership No.: 016940

[—

[ 81, ARSL.
Mumbai
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Annexure “B” to independent auditor’s report to the members of Devinsu Trading Ltd.

{Referred to in paragraph 2 (f) under the heading “Report on other legal and regulatory requirements” of our
report of even date on the accounts for the year ended 31 March, 2019)

Report on the Internal Financial Controls over financial reporting under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Devinsu Trading Ltd. {“the
Company”) as of March 31, 2019 in conjunction with our audit of the financial statements of the Company for
the year ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company's management Is responsible for establishing and maintaining internal financial controls based
on “the internal control over financial reporting criteria established by the Company considering the essential
components of infernal control stated in the Guidance Note an Audit of Internal Financia! Controls over
Financial Reporting (“the Guidance Note”) issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

AUDITORS’ RESPONSIBILITY

Qur responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting and the Standards on Auditing prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Cur audit involves performing procedures to obtain audit evidence about the adequacy of the internal financiai
controls system over financial reperting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controis over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.




h. h. bandukwala & co.
chartered acoauntants

Annexure “B” to independent auditor's report (Contd...)

[INHERENT LIMITATIONS QF INTERNAL FINANCIAL CONTROLS QVER FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatemenis due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

OPINION

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31, 2019, based on
“the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note.

For H.H. Bandukwala & Co.
Chartered Accountants

.

Hatim Bandukwala
Partner
Membership No.: 016940

[ 31, aRsL
Mumbai

Mumbai.
Dated : 29-05-2019




DEVINSU TRADING LIMITED
ind - BALANCE SHEET AS ON 31-03-2019 -

Particulars Note Ind AS as at Ind AS as at
31st March,2019 31st March,2018
1 ASSETS
1 Non-current assets -
Property, plant and equipment 2 9,413 9,413
Investrnent property 3 - -
Financial assets
Non-current investments 4 12,667,125 8,439,157
Long-term loans and advances 5 18,250 18,250 |
Other non = current assets 6 4,788,860 | 4813437
17,483,648 13,280,257
2 Current assels
Financial assets 5 »
’ Current investments 7 80,690,018 76,203,877
Cash and bank balances 8 20,110 20,622
Other current assets g - -
] 80,710,128 | 78,224,499 |
TOTAL 988,193,775 89,504,756
. EQUITY AND LIABILITIES
A Equity
Equity share capital 10 5,000,000 5,000,000
Other equity 11 93,166,976 84,485,876
08,166,978 89,485,876
B Liabilities
1 Non-current liabilities
Finaneiai liabilities
1.ong-term borrowings - -
Long-term provisions - -
Deferred tax liabilities (net) - -
1 Current liabilities
Financial liabilities
Other financial liabilities - -
Othér current liabilifies 12 26,799 48,880
26,799 18,880
TOTAL 98,193,775 89,504,756
Significant accounting policies 1
Notes on financial statements _ 21025
As per our report of even date
For H.H.Bandukwala & Co. .
Chartered Accountants For & behalf of the Board

FRN - 100965W

DS (aner)3 y

H.H.. Bandukwala

Partner

Membership Number : 016940
Place : Mumbai

{Ritu Paresk)
Company Secretary

@

{Deepa Bhawsar)
Director
DIN-07167937

A

{AjayfGupta)
Director
DIN-D0375853 -




DEVINSU TRADING LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31 MARCH, 2019

Do (8

H.IH. ﬁanquwala
Partner
Membership Number : $16940
|Piace : Mumbai
Date : 29.05.2019

%4

{Ritu Pareek)
Company Secretary

@it

(Deepa Bhawsar)
Director
DIN-O7167937

Particulars Note Ind AS as at Ind AS as at
{ 31st March,2619 | 3is¢ March,2018 |
1. Gross Revenue From Operations 13 - -
Met Revenue From Operations - -
| 11 Other Tncome 14 6,055,740 5,165,858
III, Total Revenue (I + 1I) 6,055,740 5,165,858
1 IV. Expenses:
Other Expenses 15 515,650 379,104
Total Expenses 515,650 379,104
{ ¥. Puofit Before Exceptional items and Tax (JI-IVY 5,540,090 | 4,786,754
VI Exceptibnal items 16 - -
VIL Profit Before Tax (V-VI) 5,540,090 4,786,754
VilIl, Tax Expense:
) Current Tax 1,086,958 922,381 |
) (il Deferred Tax Expenses/{Credit)
IX. Net Profit After Tax (VII-VIII} 4,453,132 3,864,373
Net Profit 4,453,132 3,864,373
X. Other Comprchensive Income 17
A () Trems that will not be reclassified to profit or loss 4,227,968 2,031,121
(i) Income tax relating to items that will not be reclassified to profit or loss - -
B (i) Tveriis thiat will be teclassified to profit oz loss - -
(i) Tncome tax relating to items that will not be reclassified to profit or loss - -
XI. Total Compsehensive Income for the perod (IX+X)(Comprising Profit 8,681,100 5,895,494
XII. Earnings per Equity Share:
Basic & Diluted (in Rs.) 23 891 7.73
Face Value per Shate (in Re.) 10 10
Significant Accounting Policies 1
Notes on Financial Statements 2t025
1A per ogr teport of even date
For H.H.Bandukwala & Co.
Chartered Accountangs For & behalf of the Board
1 FRN - 100965W

M

(Ajdy Gupta)
Director
DIN-OO3ITS8S3




DEVINSU TRADING LIMITED
Cash Flow Statement for the Year 2018-19-

Place : Mumbai

For the Year 2018-19 For the Year 2017-18

A) CASH FLOW FROM OPERATING ACTIVITIES ‘
Net profit/(Ioss) before tax as per Statement of profit and 5,540,090 4,786,754
Toss Adjusted Tor: ' '
Dividend (54,600) (50,050)
Loss/(Profit) on Sale of Investment (22,023) (43,091)
Fair value changes (net) on financial assets 4,227,968 4,151,345 (3,072,717) _ (5,165,858)
Operating Profit before Working Capital Changes 9,691,436 {379,104),
Adjusted for:
Change in current investment {4,486,141) 932,408
Change in other current asset - -
Chaiige i Cuffent Liabilities 7919  (4,478,222) 2,880 935,288 |
Cash used in Operations 5,213,213 556,184
Taxes Paid (1,086,958) (922,381)
Net Cashiused i Operating Activities 4,126,255 | (366.197)}

B) CASH FLOW FROM INVESTING ACTIVITIES
Other [ncome 54,600 50,050
Reduction / {Addition) in investment (4,227,968) - |
other non current Asset 24.577 117,381
Investment in Property - -
Profit on sale of investment 22,023 43,091
Net Cash (used in) / from Investing Activities 4,126,767y 210,522

) CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Share Capital
Proceeds from Long Term borrowings
Net Cash from Financing Activities
Net Increase/(Decrease) in Cash and Cash Equivalents (512) (155,675)
Opening Balance of Cash and Cash Equivalents 20,622 176,297
Closing halance of Cash and Cash Equivalents 20,110 20,622

| As per our report of even date For & behalf of the Board
For HiLBandukwala & Cg
Chartered Accountants
FRN, - 100965W

S R

H.¥, Bandukwala {Ritu Pareek) (Deepa Bhawsar} (Ajay Gupta)

|Partmer Company Secretary Director Director
Membership Number : 016940 DIN-D7167937 DIN-00375853




Notes on the Fimancial Statement for the year ended 315t March, 2019

B.I

B2
(a}

RG]

CORPORATE INFORMATION

DEVINSU TRADING UMITED ("the company") is a public limited company incorporated in India having CIN L51900MH 1985PLC036383
The-atdress of its. registered. office-and principal.plage-of business-are-disclosed. in-the-introduction  of the-annual report.
SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PREPARATION AND PRESENTATION

Thi separate financial Statements haver been prepared to comply in alt material aspects with the Azcounting Standards notified under Section £33 of
Companies Act, 2013 as per Companies {Indian Accounting Standards {Ind AS)) Rules, 2015 and other relevant provisions of the Companies Act, 2013
and rules framed thereunder, Till the year ended 31st March 2019 the financial statement of the company have been prepared as Companies
“{Atcoutiting Standards) Rules; 2008 & amented ant uther relevant provisions of the Companies Act, 2013 and rules frarmed thereurder.

The Financial Statements have been prepared under the historical cost convention and on accrual basis, except for certain financial assets and
liabilities {including derivative instruments) measured at fair value; assets held for sale — measured at fair value less cost to sell and defined benefit
plan assets measured at fair value.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Property, plant and equipment : :

Property, plant and equipment is stated at cost, net of accumulated depreciation. Such cast includes purchase price, taxes and duties.

Depreciation on fixed asset is provided to the extent of depreciable assets as preseribed in Schedule 1l to the Companies Act, 2013. the Residual Value
of the Asset is less than 5% of the osiginal cost hence depreciation is not provided and kept at remaining Value

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate.

Tangible assets carrying value under previous GAAP is recognized as deemed cost.

“Hatmrent ot won=fireamcial assets

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of impairment based on internal/external factors. An
asset is treated as impaired when the carrying amount exceeds its recoverable value. The recaverable amaunt is the greater of the asset’s net selling
price and value in use. In assessing value in use, the estimated future cash flows are discounted to the present value using a pre-tax discount rate that
reflects current market assessment of the time value of money and risks specific to the assets. An impairment loss is charged to the Statement of
Profit and Loss in the year in which an asset Is identified as impaired. After impairment, depreciation is.provided on the revised carrying amount of the
asset over its remaining useful life. The impairment loss recognized in prior accounting periods is reversed if there has been a change in the estimate
of récovérable amount.

Investments and financial assets
Classification

The company classifies its financial assets in the following measurement categories:

« those to be measured subsequently at fair value {either through other comprehensive income, or through profit or loss), and

& those rigasured at amortizéd cost.

The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded i profit or loss or ather comprehensive income. Far investrrents n debt
instruments, this will depend on the business model in which the investment is heid. For investments in equity instruments, this will depend on

whether the company has made an irrevocablé election at the time of initial recognition to account for the equity investment at fair value through
other comprehensive income. :




Measurement

At initial recognition, the company measures a financial asset at its fair value, in the case of a financial asset not at fair value through profit or loss,
transaction costs that are directly attributable to the acquisition of the financial asset, Transaction costs of financial assets carried at fair value through
profit or Yoss are expensed in profit or loss,

_Measurement of Financial Asset

+ fair value through other comprehensive income (FVOCI): Assets that are heid for coflection of contractual cash flows and for selling the financial
assets, where the assets’ cash flows reprasent solely payments of pringipal and interest, are measured at fair value through other comprehensive
income (FYQCH). Movements in the carrying amount are taken through OCI.

» Fair value through profit or loss: Assets that do not meet the criteria for amortized cost or FVOCI are measured at falr value through profit or loss.

Ad} Investment Property

Investment Property is stated at cost of acquisition , such cost includes purchase price, taxes and duties and is treated as fair value as per Ind AS 40
No Depreciation Is claimed on investment Property

{e) Revenue recognition

The Company follows mercantile system of accounting and recognizes significant items of income and expenditure on acciual basis.
Rent income are recognized on an accrual basis in accordance with the terms of relevant agreement,
Dividend is recognized when the Company’s right o recelve the payment has been established.

{fy - Earnings per share
-Basic-earmings per share is-celaulated-by-dividing-the et profit -orioss for the-year attributable to-equity-shareholders by-the-weighted average
_number of equity shares outstanding during the.year. For.the purpose of calculating diluted earning per share, the net profit.or loss for the year
attributable to equity shareholders and weighted average number of shares outstanding during the year are adjusted for the effacts of all dilutive
potentiai equity shares.

{8) Cash and cash equivalents
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financia!
institutions and banks.

th) Current and non-current classification:

The Company presents.assets and Jiabilities in statement of financial position based. oncurrent/non-current. classification. The Company has presented
nan-currént assets and current assets before equity, non-current liabilities and current liabilities in accordance with Schedule 1)), Division Il of
Companies Act, 2013 notified by MCA,

An asset is classified as current when it is:

a) Expected to be realized or intended to be used in normal pperating cycle,

b} Held primarily for the purpose of trading,

€Y Expecied t6 be realizéd within twetve rfionths after the reporting period, or

d) Cash or eash equivalent unless restricted from being exchanged or used to settle a liability for at feast twelve months after the reparting period.
All other assets are classified as non-current.

ATabifity is classifled as current when itis;

a) Expected to be settled in normal aperating cycle,

b) Held primarily for the purpose of trading,

¢} Due to be settled within twelve months after the reporting period, or

d} There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

All other liabilities are cJassified as non-current, )

The operating cycle is the time between the acquisition of assets for processing and their realization in cash or cash equivalents. Deferred tax assets
and liabilities are classifled as non-current assets and liabilities. The Company has Identified twelve months as its normal operating cycle.




AR

Significant Accounting Jutlgments,. Estimatas And Assumptions:.

The preparation of the financial statements requires management to make judgments, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent fiabilities. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future
periods. The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk
of calising a matetial adjustment to the carrying aiiounts of assets anid liabilities within the next financial vear, are described below. The Company
based on its assumptions and estimates on parametefs available when the financial statements were prepared. However, existing circumstances and
assumptions about future developrments may change due to market changes or circumstances arising that are beyond the control of the Company.
“Such changes are réffactedin the assumptions whien they occur. -

i] Property, plant and equipment, Investment Properties and Intangibile Assets:

Management reviews the estimated useful lives and residual values of the assets annually in arder to determine the amount of depreciation te be
recorded during any reporting period. The useful lives and residual values as per schedule It of the Companies Act, 2013 or are based on the
‘Company’s historical experience with similar assets and taking into account anticipated technological changes, whichever is more appropriate.

1i} Income Tax:

The Company reviews at each balance sheet date the carrying amount of deferred tax assets. The factors used in estimates may differ from actual

autcome which could Tead to an adjustment to the amounts réportéd in the standalone fiRdhcié) statements.

Management has estimated the possible outflow of resources at the end of each annual reporting financial vear, if any, in respect of
contingencies/claim/litigations against the Company as it is not possible to predict the outcome of pending matters with accuracy.

Iv) impairment of financial assets:

The impairment provisions for financial assets are based on assumptions about risk of default and expected cash loss. The Company uses judgment in
making these assumptions and selecting the inputs to the impairment calculation; based en Company’s past histery; existing market cenditions as well
as forward looking estimates at the end of each reporting period.

v)-Recoverability of trade receivable: ,
Judgments are required in assessing the recoverability of overdue trade receivables and determining whether a provision against those receivables is

- required. Factors considered include the credit rating of the counterparty, the amount and timing of anticipated future payments and any possible

actions that can be taken to mitigate the risk of non-payment.

i) Provisions:

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future ouiflow of funds resulting from past
aperations or events and the amdunt of cash outflow can be reliably estimated. The timing of recognition and quantification of the liability require the
application of judgment to existing facts and circumstances, which can be subject to change. Since the cash outfiows can take place many years in the
future, the carrying amounts of provisions and liabifities are reviewed regufarfy and acjusted to take account of changing facts and circumstantes,




DEVINSU TRADING LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31 MARCH,2019

Note 2 - Property, plant and equipment

‘Particulars

Residential Flat

Total

{COS8T
At 1st April, 2018

Additions

Disposals’

390,000

390,000

396,600

Additions
Transfer to Assets heid for Sale

Disposals

At 31st March, 2019

390,000

390,000

|ACCUMULATED DEPRECIATION
1At 1st April, 2018

Depericiation

|Disposals

380,687

380,587

At 31st March, 2019

380,587

380,587

'Depericiation

|Disposals

380,587

380,587

At 31st March, 2019

NET BLOCK

9,413

9,413

At 31st March, 2019

At 31st March, 2019

9,413

9,413

2.1 The carrying value (Gross Block less accumulated amortisation) as on
1st April, 2016 as per previous GAAP of the Intangible assets is considered

as a deemed cost on the date of transition.




DEVINSU TRADING LINITED
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31 MARCH,2019
Note 3 - Investments Properties

Particulars [ Building] Total
fcosT : : 1§
At 1st April, 2018 - “
Additions | - .
Disposals ' ) .
{At 31st March, 2019° | i - -

3.2. Estimation of fair value of investment properties:
The best evidence of fair value is current price in an active market for similar
properties. Where such infarmation is not available, the Campany considers
information from a variety of sources including current prices in an active
market for properties of different nature or recent prices of similar properties in
less active markets, adjusted to reflect those differences.

- r - T e L PRy R

33 The carrymgvalue as on 1 April, 2016 as p_el‘*_ brévious GAAF of the
Investment Properties is considered as a deemed cost on the date of
Yransition..




DEVINSU TRADING LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31 MARCH, 2019

Note 4 - Non-Current Investments

Asat Face value] Ind AS as at As at Face value| Ind AS as at
Particulars 31st March, | (Rs. 31t Macch, | 31" March, | (Rs. - 31 March,
2019 Unless 2019 2018 Unless 2018
otherwise otherwise
Sotntadr A . Jotatad)
{Nos.) {(Nos.)

Long-term investments

In units
Financial assets classified as FVIPL

Unquoted fully paid-up
Others
Tund (Long-tesm.investments) NH. - | : NIL

Total units (d)

Total trade invesmuents (i)

Other than trade investments

In equity instruments
Financial assets classified as fair
value through OCI
Quoted fully paid-up
Others A i ] | !
Reliance Incustries Led. 9,100 10! 12,331,410 9,100 10 8,033,482
T “Bloyds Metals-ard Brergy Td: 22:666-] T 2665646 22,000 2 336,600+
Puactual Trading Ltd. 1,500 10 15,000 1,500 10 15,000
12,613,050 ’ 8,385,082
Unquoted fully paid-up
Others '
Suniti Commercials Ltd, 26,250 10 54,075 26250 10 54,075
54075 | 1 T 54075 |
Total equity instruments (i) 12,667,125 -~ 8,439,157
Total non -~ cutrent investments 12,667,125 8,439,157
[ i =i+i]




1 DEVINSU TRADING LIMITED

Note 5 - Long - Term Loans

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31 MARCH,2019

1

T

Particulars - IndASasat | Ind AS as at
31st March, 31st March,
2019 2018
Unsecured, Considered Good :
Security Deposits (Long - Term Loans) 18,250 18,250
TOTAL 18,250 18,250
| Note 6 - Non - Current Tax Assets
‘Advance Income-tax (net) (Non - Current Tax 4,788,860 4,813,437
Assets)
4,788,860 4,813,437
Note 8 - Cash and Bank Balances
Cash and Cash Equivalents
Balances with-Banks in Gurrent Accounts {Cash | 20,410 | 20,622
and Bank Balances) | '
Cash on Hand (Cash and Bank Balances)- - -
TOTAL 20,110 20,622
1-Note 9 - Qther Current Assets
y Other Advances (Other Current Assets)
Prepaid Listing Fees - -
TOTAL - -
| Note 12 - Other Current Liabilities
Other Payables
Others (Other Current Liabilities) 26,799 18,880
TOTAL 26,799 | 18,880




DEVINSU TRADING LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31 MARCH,2019
Note 7- Current mvestments

As at Face value | Ind A’S as at: As at Face value| Ind AS as at
Particulars ‘31st March, | (Rs.Unless| 31stMarch, |31% March, 2018 | (Rs. 31% March,
2019 otherwise 2019 Unless 2018
stated) otherwise
stated)
Quantity Quantity |
. . {Nos.) . (Nos.) .

Reliance Prime Debt Fund - ©2,011,472.503 10 80,6P0,018 | 2,050,474.260 10| 76,203,877
Direct Plan Growth Plan . ' ‘
80,690,018 76,203,877




[ DEVINSU TRABING LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31 MARCH, 2019

Note 10 - EQUITY SHARE CAPITAL Ind AS as at Ind AS as at
31st March, 2019 | 31st March, 2018
Pagticulars
5,00,000 Equity Shares of Re. 10 each 5,000,000 5,000,000 |
(5,00,000)
50,000 1% Nen-Cumulative Redeemable 5,000,000 -5,000,000
Preference Shares of Rs. 100 each
{50,000) '
TOTAL 10,000,600 10,000,000
Issued and Subscribed:
5,00,000 Equity Shares of Re. 10 each
Ar1 April 2018 5,000,000 5,000,000
Issued - .
Redeemed - -
At 31 March 2019 5,000,000 5,000,000
TOTAL 5,000,000 5,000,000
Paid-Up:
500,000 Equity Shares of Re. 10 each fully paid up 5,008,000 5,000,000
(5,00,000)
TOTAL SO00000 ] 5000,000 |
Note 10.1 Details of Shareholders holding more than 5% Shares in the Company
3/31/2019 3/31/2018
4:MName-of Shazeholder MNeo: of Shazes  } 3 :
T * held ¥ %y of Holding)¥e of Holding ¥

Mrs. Laxmi Jain 30,493 6.1 6.1
Mrs. Sushma Jain 30,500 6.1 6.1
Mz, Ankit Jain 30,500 6.1 6.1




BEVINSU TRADING LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDER 31-03-2019

Note: 11 Other Eduity

(Amountin Rs. )

As on 3ist March, 2019
Reserves and Surpliss
Particulars Iastrusment Chsbiﬁe 4 Securities Capi(ai Gonerat Retained i eqnhity In:t(f;r::ms: Total
as equity (Refer Note |Capital Reserve| Premium Redemption Reserve Ea I;ai‘ne C roug he si;e
below) Reserve Reservé ArmIngs on;ﬂ:;m:
Balance at beginning of the reporting period Le. Ist April, - ; 4,500,000 .| 78512859 1,473,017 84,485,876
2018 » ’ 4y + STy » ]
Total Comprehenswb Income for the period__ ~ - - - - 1 4,453’,132 4,227,968 5,681,100
Transfer to retaived garnings (GAAP Adjustments) - - - - - - ‘ - .
On Amaigamatlon 'J' ,' - - - - - - - i
Other Adjustments dm amalgamation B - - _ - - e N
Ralance at the end of the reporting period i.c. 3151 i, K |
March,2019 - - ‘,!"5?0'090 1 ?5?,965,991 g,rgo,sss 93,166,976




IDEVINSU TRADING LIMITED

Note 13 - Revenues from Operations

STATEMENT OF PROFIT AND L.OSS FOR THE PERIOD ENDED 31 MARCH,2019

Particulars

Ind AS as at
315t March, 2018

ind AS as at
31st March, 2018

Sale of Services
Other Operating Revenue
Gross Revenue from Operations

INote 14 - Ottrer Income

Particulars

Ind AS as at
31st March, 2019

Ind AS as at
31st March, 20138

interest Income
From Long-term investments
From-Current investments
From Others ‘
Dividend Income
From Long-term Investments - Others
Profit on Sale of Investments (Net)
From Long-term Investments
From Current Investments (Profit and loss)
income from Long-term investments
Rent income
Profit on Sale of Fixed Assets (Net)
Fair value changes (net) on financial
assets classified as fair value
through profit and loss - net income

TOTAL

54,600

50,050
22,023 | 43,091

5,979,117 5.072,717

6,055,740 | 5,165,858 |




DEVINSY TRADING LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 MARCH 2019

Note 15 - Other Expenses

31st March, 2019

;

Particulars ind AS as at Ind AS as at
31st March, 2019 .| 31st March, 2018
Paymient to Auditors 22,713 18,880 |
Administrative and General Expenses
Rent - -
Rates and Taxes 2,500 2,500
Repairs & Maintenance - Others - -
insurance -1 .
Legat, Professional arg Consultarcy Charges 37,800 | 26,065 |
Investment Management Fees - -
Loss on Sale of Fixed assets (Net) - -
Net Loss on Sale of investments (Net) - -
Bad Debts - -
Miscellaneous Expenses 453,637 331,859
Fair value changes (net) on financiai - -
assets classified as fair value ¥
through profit and loss - net expense
TOTAL 515,650 379,104
Note 16 - Exceptional [tems
Particulars Ind AS as at Ind AS as at

31st March, 2618

Others

TOTAL

to profit and loss)

|Note 17 - Other comprehensive income (items which will not be reclassified

Particulars

Ind AS as at
31st March, 2019

Ind AS as at
31st March, 2018

Actuarial gains for the quarter{(OC))
Deferred tax impact on the above
Fair value changes (net) on financial
assets classified as fair value
through other comprehensive income

Deferred tax impact on financial
assets classified as fair value

Profit on disposal of Financial assets
classified as FVOCI
TOTAL

4,227,968

2,031,121

2,031,121

4,227 968




Fmancml ‘ssets (other than
mvestment n substdlanes and’
assoctates) oy

Financial assets measuted at

TFVOCE

|Investments in Ungquoted Equity
Shares (including assets held for sale)

54,075

54,075

Investments in quoted equity shates

12,613,050

8,385,082

|Investment in FCCD's

Total

2,613,050 |

$.585.082 |

Financial assets measured at

FVIPL

Investmerts in units

Tnvestment in units of Mutual funds

80,690,018

76,203,877

TTotat

BOLI00IB |

76203877

'IFinancial liabilities

Derivative financial liability

Total

Valuation process

The Company evaluates the fair value of financial assets and financial liabilities on
periodic basis using the best and most relevant data available. Also, the Company
internally evaluates the valuation process and obtains independent price validation
for certain instruments whetever necessary




_DEVINSU TRADING LIVITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31-03-2019

Note 18 - Financial risk management
The company s exposed to credit risk, liquidity risk and Market risk.

A Credit risk

Credit risk arises from cash and bank balances avid atter fingrigial asse

B Liquidity risk

Looking to the nature of company business it has no Liguidity risk is defined as the risk that the Company will
not be able to settle or meet its obligations on time or at a reasonable price.

Liguidity risk management
Not applicable to the company.

C Market Risk

Company has no exposure to market risk including foreign exchange.




'DEVINSU TRADING LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31-03-2019

Note 19 - Capital Managemént
19.1 Risk management :=
For the purpose of Company's capital management, capital includes issued capital, all other equity
reserves and debts. The primary objective of the Company’s capital management is to maximize
shareholders value. The Company manages its capital structure and makes adjustments in the light of
changes in economic environment and the requirements of the financial covenants.

19.2 Dividend paid and Proposed dividend

‘Net-applicable to company.

Note 20 - Contingent Liabilities and Commitments (To the extent not provided for)

NIL.

Note 21 -Events occurring after the reporting date
NIL.
Note 22 : Employee benefits

‘Not applicable to- cormparny.




DEVINSU TRADING LTD.

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31-03-2019
Note 23 - Earnings per share

(Amount In Rs.)
o Particulars For the year, For the year
ended 31st March| ended 31st March
2019) 2018
Net Profit / (loss) after tax for the year 4,453,132 | 3,864,373
Profit / loss attributable to equity share holders - 4,453,132 3,864,373
Weighted Average Number of equity shates outstanding 500,000 500,000
during the yeat
Basic and Diluted Earnings Per Share (Rs.) 8.91 7.73
Face Value pet Shate (Re.) 10.00 10.00

Note 24- Provisions

For disclosures as required by ind AS 37 Provisions , Contingent Liability & Cbntingent Assets are NIL

Note 25

i

As per ind AS 108 on "Operating Segment” - Segment information is not applicable to company.
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